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City of Raleigh  

Housing & Neighborhoods Department 

Community Development Division 

NRSA Homeowner Rehabilitation Program 

 

PURPOSE                                                            

To assist low- and moderate-income persons with the rehabilitation of their existing home.  

SOURCE OF FUNDS             

Home Investment Partnerships (HOME), Community Development Block Grant (CDBG), or local 

Funds 

ELIGIBLE APPLICANTS            

An applicant must 

 Qualify as a low- to Moderate-income household; and 

 Presently occupy the property to be rehabilitated; and  

 Occupy the property as a principal residence upon completion of the project; and 

 Own the property under an approved form of ownership for a minimum of five years prior 

to application.  

ELIGIBLE PROPERTIES            

 Property must be located within a neighborhood revitalization strategy area (NRSA). 

 Property must be traditional single-family housing, which contains one to four dwelling 

units. 

 Property must have one or more substandard conditions but must be suitable for 

rehabilitation. A property may be considered not suitable for rehabilitation if it is 

dilapidated or deteriorated beyond feasible economic repair.   

 The value of the assisted property after rehabilitation, as determined by an appraisal, 

cannot exceed $208,000. 

 Property must meet minimum property standards, as determined by Community Development 

Staff or designee, upon completion of the rehabilitation.  

ELIGIBLE COST              

 Funds can be used to cover the following cost: 

 The hard rehabilitation cost necessary to meet required property standards; and  

 The associated soft costs (i.e. closing costs, appraisals, fees, etc.) 
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Loan terms              

Rehab program Deferred loan (forgivable) Deferred Loan (forgivable) 

Property Located within a designated 

neighborhood revitalization strategy 

area (NRSA) (map available upon 

request) 

Located within a designated 

neighborhood revitalization strategy 

area (NRSA) (map available upon 

request) 

Age 62 and older or disabled  Under 62 

Income 80% and below  

(see chart below) 

80% and below  

(see chart below) 

Max Loan Amount  

$90,000 

 

$90,000 

Interest Rate 0% 0% 

Monthly Payment  

$0 

 

$0 

Term Loan due upon death, sale/transfer of 

ownership, or non-occupancy. Loan is 

forgiven after 5 years. 

Loan due upon death, sale/transfer of 

ownership, or non-occupancy. Loan is 

forgiven after 15 years. 

 

Maximum qualifying income*          

Total household income is calculated by adding all of the gross income for every person 18 years 

of age and older who will be living in the home. *Maximum income amounts change each year, the chart below is 

for 2017. 

 

Family size 

Required 

Use Date 

6/6/16 

1 2 3 4 5 6 7 8 

Percent 

Area Median 

Income 

 

 

 

       

Low – 50% $26,850 $30,650 $34,500 $38,300 $41,400 $44,450 $47,500 $50,600 

Moderate 

– 80% 

 

$42,950 

 

$49,050 

 

$55,200 

 

$61,300 

 

$66,250 

 

$71,150 

 

$76,050 

 

$80,950 

 

 

This is presented for informational purposes only. 

Underwriting guidelines and other restrictions may apply. 

 

For additional information, please call 919- 996-4330 


